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Carbon Trading, Carbon Finance and Carbon Price Trajectory
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China Emissions Exchange(CEEX)




KFEZZ AN EBAES Carbon Trading

1. RXEETRTRENSESERZEZHXR

Relationship between cap and trade under the peak carbon emissions goal
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Question: how can control system for

carbon emission intensity matches

2030 peak emissions goal or cap
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Cap setting is an important issue emissions goal system
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Control mechanism of cap allowance.



RFREZZ A ERIEE Carbon Trading

2, RKIZEEBFRTERMABFTEZEFHLILNF

Better discovery mechanism under the peak carbon emissions goal
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Allowance auction indicates price
signal.
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Price stabilizaiton mechanism
(Auction & Secondary market)
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2, RKIZEEBFRTERMABFTEZEFHLILNF

Carbon Trading

Better discovery mechanism under the peak carbon emissions goal
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Future trading——price signal, low-
cost emission reduction
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Linkage system of carbon futures and
carbon spots




KFHRZZ A ERIEE Carbon Trading

3. WEEEMT2EKRDTHSREKRHHNXR

Relationship between national carbon market and regional carbon market
under the peak carbon emissions goal
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First stage: establish pilot carbon markets

BKiE (2021-2030) : AFEL30-60mXE. KFHNERNEXRT, FEERTEHMEBINETIG
iHEH, AEERDHEBERREBRUFLITRIDNERS.

Second stage: build new experimental carbon market



KFEZZ AN EBAES Carbon Trading

. KXIEBRTEERL—MLENKT IS
What kind of carbon market should be built?
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BXEBRBIRRITERGE, S, ST ERERAT LB
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Transform to a carbon market with cap

assessment system



KFHRZZ A ERIEE Carbon Trading

. KXIEBRTEERL—MLENKT IS
What kind of carbon market should be built?

2) BEYEMNMBARERENFMNKTGIE. BEBENNBESH
RENMBIE, REREREEHINERPRZ~mNBIS
MERIIER, REBRERMZEFESISN P KAMRKBAERS.
Bl Fr,

Establish a carbon market with a better price
discovery and stabilization mechanism

3) MESHMMRERARHRIIAZRMKBEH. KHiHE R
HmBSTBERRENRE. FEBEBNIEBNEEHRERX, &K
TS RENTHERUARE. BHEIFRE.

Build a carbon market that develops in coordination
with other energy and environmental policies
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I Fi 2k himAdix{Y  Carbon prices in Guangdong pilot carbon markets
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é{*ﬁﬁﬂiiﬁﬂ{]ﬁﬁ{ﬁ Carbon prices in global carbon market
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Green Finance

Climate Finance
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Climate Investments in Green Finance
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Finance for Environmental Protection, Climate Adaptation
and Resource Conservation
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Green Finance as a tool to |ncent|V|se Climate Investments
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Finance for Climate Mitigation
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Climate Finance as a mean to open up the Chinese financial market, supporting
the “dual circulation” development pattern

KERIEFREERBE Carbon Finance
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A pioneer in applied Green Finance



Emission Products Trade
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r- Eﬁﬁﬁﬁﬂiﬂ%—%ﬁéﬁﬁﬁﬁm?ﬂ Carbon Finance Products
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Emission allowance mortgage financing
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I FREFEEFISCH-HLHEICUFR Innovative Mechanisms
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Guangdong Green
Finance Innovation

RS RUEEEFITLE]

REOSRIXIEHMENH] g

BT MEBIR
R

WA EIALE
A
SFEFRXEIE]

— LGt {

OEETIENG (RTRHTER=STFRSNG) QMRS Ot (% [
RGeS, —(1RR. SR, BFE. BERRSRETEERYE0SILE)

. s S5 S S B A =y A Incentive Mechanism
(X TRt emelF A RCREAl) (TeRhM (2020) 15) F for Green Finance

Risk Management

ZEiER. B2, f5. REERERESN20%. &51005%F and Compensation
Mechanism
HEARRITT M7 OB OB Monetary Policies

on Green Finance

(IiNmhEeemsEe Nt X EEd I\ ST HEEECEAN (54T7) )

(FEERIFN[2020]55) Verification for

) - p— . wmpery Green Companies
I REI NMhEseasmdEtFiihX ga W iNsaeliBEINESENE (16 and Projects
F§73[2019]145)

Project Database

N HEREEMNELIFNI KX EE AT BENER R for Green
Investments
ETFM i CROESHMEL = ALH Other
Implementation
Trials

PRHF SR R S A AL



[ RFBERISLE -] FEREE

Guangdong Green Finance Committee

[FERFSEFeEsnTIERE (2017-)

Guangdong Green Finance Committee
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China Emissions Exchange — the Secretariat of the Guangdong
Green Finance Committee
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Committee Structure
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[ G EERISEHE-FEMMNEEEREE  Green Supply Chain Finance
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Guidance on Green Supply Chain Finance
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Innovative Business Model for Green Finance

- BREEXEX, tRfEElil. BECERRFEM

Provide solutions to risk management, standards mismatch and limited scope of management in the

traditional environmental management system amongst industries
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Implementation trials carried out in the Automotive and Electronics Manufacturing Industries.



Environmental Disclosure at
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201941H January 2019

> [HRREZRBESRASXIMEERIKEEBIN

Environmental Disclosure Initiative for the Greater Bay Area

was published by the Guangdong Green Finance Committee
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Five financial institutions published their first Environmental

Disclosure Statement _
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The signing of the
Environmental Disclosure
Initiative in the GBA
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Financial Institutions
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Task Force for Environmental Disclosure

Research in Financial Institutions was initiated
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Implementation Trials set to be carried out
among 13 banks located in 8 cities of

Guangdong



